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the directors And all other parties liable, ‘ to waive 
any claim under the Directors’ Liability. 'Act, 
1890/ for compensation in a sp e c t of any m is­
statem ent in the prospectus made by the di* 
rectors or others in the  belief that it was 
true.’ ” That is ’certainly not a condition under any 
circumstances, to wMch prudent investors ought to 
subscribe. The directors are, no doubt, acting ; in 
gopd fa ith ; but they rely on the managing director, 
and the managing director is one of the inventors, 
and this anxiety to guaril themselves agaiosti p os­
sible future action for misrepresentation does appear 
to indicate th a t they have no sufficient means of 
testing the calculations put forward. W ithout im ­
puting the lesist bad' faith, we cannot help saying 
that the introduction of this new waiver clauseMs 
not the hest of recommendations to the investing 
public. The Directors’ Liability Act was passed 
for the protection of investors; and, no m atter 
how good the thing offered to them may be, they 
can hardly be considered wise if  they voluntarily 
forego such protection as the Act gives them. B ut 
even if the figures quoted are strictly accurate, the 
deductions drawn from them in ihe prospectus are, 
to say tb evlea 't. problematical. The six weeks pro­
fit of £263 is “ equil to a profit of £1,900 on the 
year of forty-five weeks, after deducting on cost, which, 
on an estimated output ten times larger, will represent 
a surplus of £*18,979, or sufficient to pay 30 per cent, on 
£60,000,after allowing for depreciation. Even though 
only half of the output should be reached, the 
“ profit would^still be over 13 jrer cent.” That sort of 
calculation is altogether in the region of hypothesis. 
On what basis is the output estimated a t ten  times 
larger—that ip, a t over eighty-six thousand chests per 
annum ? There is no reason, so far as wo can see, why 
the  proportion sum was not worked out on the basis 
of an output one hundred timeB as large. If the 
promoting syndicate ba* sni stantial grounds for believ­
ing that it can eell eighty-six thousand chests a t  a 
profit of £18,979, why does it not take investors 
into ita confidence and explain fully what these 
grounds are ? That the calculation is of a very 
conjectural kind seems to be shown by the qualifying 
sentence—u even though only half of the output 
should be reached.”

I t  is avid that, conditionally o ft arrangem ents being 
madefor an&dequa'e future supply, planters represent­
ing-more than one-foutlh of the entire fra^e have 

.placed, orders with the- syndicate for packages to 
be used in the season of 1895. I f  w.e re id  this cor­
rectly it m eins tha t the commercial success of the 
enterprise depends materially on the size of the 
faotory and sufficiency o f the plant. But 
these, again, depend upon the amount of capita 
invested, and it is a fair inference that if only 
a part of the required money be forthcoming only a 
part of the programme can be carried o u t; and if 
only a  part of the programme be carried out i t  seen: a 
quite possible that the necessary assurances cannot be 
given which would justify the planters in discarding 
their present sources of supply. From th ii point of 
view, therefore, the scheme is veiled in uncertainty. 
Then, although this is an .age of change, it remains to 
be seen whether tea traders will take kindly to the 
substitution of n Bh^et-steel box for the old familiar 
wooden cheat, with its quaint characteristics. The 
grocer, as a rule, likes to give a foreign character to 
his window display, and ihe Chinese or Indian 
hieroglyphics on his tea cheats are not only 
picturesque, but invest even infe-ior contents with a 
genuine appearance. He may not approve of m etal 
sheeting manufactured in Glasgow, which does not 
promise to be either a thing of beauty or a warranty 
of origin. This is, perhaps, a ' sentimental objection ; 
ba t ev^n sentiment has still its place in business 
affairs, In any case, the company can only be re­
garded as more or less experimental, and we do not 
think, after the experience which the public has ba l 
of experimental undertakings, that it is likely to 
oontnbute the £50,000 for proving if the ux  weeks 
tria l of the Tea Cl eat Syndicate does or does not justify 
the sanguine expectations upon whioh it d>aSES ita 

■ appeal fax funds.—FwnciaJ .

PLANTING IN WYNAAD CEYLON.: 
The following opinion- of an old traveller, who 

knows- both South Wynaad and Ceylon well, is 
in tere s t in g “ What I have seen of Wynaad as 
a .tea-producing country I like; it is a find 
country' with a grand future* The climate is 
glorious, hard, biaoing, yet. forcing, the. sort that 
puts iron and grit into men’s hones and;,-keeps 
the blood in the vein and the gastric juices, in 
work. What it wants is more, men .and more 
money. England should send its capitalists to 
South Wynaad, and if they cannot go themselves,

’ let them send their money—plenty of it. Things 
do not perhaps go so fast there as in Ceylonbut  
they are safer, and you are among men of the slow 
but sure stock and breed. Ceylon!.teas have'' fallen 
off so much in quality of late years,"!! or 
such large quantities of fcomparativeijr speak­
ing -* rubbish * have been shipped, from Ceylon, that 
the chief use to which Indian teas are put is that 
of supplying the deficiencies of the Ceylon produce.
A low quality and a“large quantity of Ceylon tea 
>inixed with, a ,high quality and small quantity of i 
Indian tea results in a merchantable .article that 
is consumed by persons who do not dream that 
India has given the flavor and strength that they 
find palatable ixt 1 ihe cup that cheers but ' not 
inehriateB* them. South r Wynaad can easily oust 
Ceylon, and with more ease than that little Island 
did (with the help of India) China, from the tea 
market.” We will not say that we are prepared 
to go the whole length with our worthy corres- ' 
pondent, but there is truth in bis observations 
enough to set Ceylon* cogitating.'-A/. Tiww>

SOME REFLECTIONS ON MR: BAMBERG
TEA BOOK.

I  do not suppose tha t every one will agree with, 
everything written in this book. Mr, Eamber has 
certain y brought bimstlf up to the present level of 
ie* science (or knowledge) aud probably has given us 
some new ifceme to g o u uoo iu  Note Books, I t  is 
unfortunate from my view of the m atter that he'haB 
not started with a defn ilion of good tea” He was 
employed to fiud out for ua what is best in ivery way 
but 111 default i*f a definition I  presame tha t he has 
taken us his standard tho tea tha t “ sellt.” a t the  
best prices. I t  does not follow that this is beBt for 
driuktLg tor taste for sustaining qualities or lor any 
virtue, bat the one of meeting the want of our chief 
matkvt i. e. Mincing Lane. I  leave alone all but 
v katconcerns the made tea : so 1 begiu.at page ISO*

Page 150 of Mr. Bamber’s book — Essential oil ” 
ihe  quam i y largely incr- a^es when the growth of the 
h a f is partially checked either by cold” &c. &d. This 
could account for H ill tia s  being flavoury. P lain 
gardens also might make a certain quantity of fl^. 
vuury tea in cold weather, aud when attacked by 
green fly /see page 249 of Mr. Bomber's book) and 
when drinking le v is wanted this fine flavoury tea 
could be kt>pt to bring up the quality ol tbe rains 
tea—iu fact to gain the beLeficof bluuumg for one's 
self.

Page 152. 153'ibid. ‘A t  the same time the tea 
with higher percentages of Theme would have a 
g iea ttr  beueficial effect on tbe human system, only 
this fact is disregarded.”—Not of course by the 
consular r, but as yet we h ive nothing to • do with him.

Page 155 ibid. This chaDge would go oh in im ­
p erfec tly  dried leaf, uud the mellowing of the tea 
when kept for a long period is probably d u e . to ' 
this.’ This won’t do for the trade, they w&ut tbe 
tannin and the lea, Ireth. But for this tutllowing 
our tea would be valueless, but we don’t get the 
benefit of it, W e could get the same result by pro- 

. cesses of m anufacture.
Page 158 ibid. "T h e  y^ung leaves of certain ja ts  ' 

% °* ^  which are of a pm ki|ft browu colour up to




